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We ihtll be pleated to tend a copy
of our November General Bond
Circular to investors on request.
This circular describes a compre-
hensive list of carefully selected
municipal, railroad and public
utility corporation bond, which
we recommend for investment.
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AND COMMENT

Hnilrond Shares Weak; Specu-

lative Industrials Active;
Specialties Up.

POOLS CHURN MARKET

Investment Demand Lacking:
in Standard Carriers Owing

to Uncertainty.

Weakness In atandard railway aliarea,
activity In speculative Industrials, a
churning of the market by pooli eager to
distribute their linen, sharp upward
movements In apeclallles to the accom-
paniment of sluggishness In standard

and a lack of Investment demand
fur both railroad shares and Inflated In-

dustrials marked the stock market yea
Urriay.

At the opening prices were Irregularly
lower. Traders who had taken on stocks
on account of the political canard of the
previous day hastened to dispose of
them, and there waa much short selling
because of the exposure of the hoax. The
market then rallied, sold off again and
continued Irregular until the close. Steel
common. In which the turnover approxi-
mated 17D.000 ahares, fluctuated bark
and forth and Anally closed with a net
gain of H- -

The railroad shares were heavy from
the opening to the close of the market
The new generation of speculators,
grown rich over great upward move-
ments In war stocks and other Indus-
trials, never has cared for these stand-
ard dividend and Investment stocks. The
appeal "safety first" has not yet Influ-
enced speculators who have accumulated
enormous profits on stocks that yield
much leas In Income, but have performed
much more sensationally In the market.
That more money may be made out of
the market from Industrials than from
seasoned rails Is a good excuse for the
heaviness of the securities of railroad
companies which have accumulated such
bountiful surplus profits as actually to
be able to finance themselves.

The reason Is sufficient as explaining
the comparative Inactivity of the rail-roa- d

stocks. It does not account for the
paucity of orders for them from In-

vestors. New York Central, for ex-
ample, hss earned 1$ ver cent, on the
stock, and prospects are good that the
dividend will b Increased from & to 6
per cent nt the December meeting of
the directors. Yet though foreign tlqul.
datlon of theso rails has ceased or
abated. Investor seemingly do not care
for New York Central or other standard
Issues of this character.

The lack of Investment demand can
be explained only by a belief among
bankers and railroad managers that the
position of the railroads Is precarious.
Itallroad earnings have been and still
are breaking records, but Investors and
speculators who buy them for the long
pull took far Into the future and politi-
cal developments to them an dark, sis
to the casual observer earnings are
bright

Kor example. Investors cannot but be
Impressed by the determination and
energy 4flth which tKe railroad execu-
tive are contesting the eight hour law.
Practically all of the railroads engaged
In this controversy are abundantly able
to pay for the moment the higher wages
exacted by this law, but for their future
existence they cannot submit to the man
agement of their affairs by blackmail.

root distribution of Industrial ahares
was so obvloue on to attract comment
In every conservative Stock Exchange
house. Some of the pools seemed tn be
progressing successfully. All hoped to
emulate the example of the pool In Cen
tral Leather, which acquired stock far
below par and sold some of It out aa
high as 153.

None of them yesterday quite matched
that performance. The difficulty en-

countered by the managers Is an In
creasing realisation of the fact that In
vestment demand will not follow prices
to Inflated levels, and that Investment
demand la an essential factor when as
now bear parties as well as bult pools
are active, aggressive and strong.

HEW YORK BANK STOCKS.

America no
Atlantic to
AtnExen....M4
llattary P....tM
Bowery IM
Bryant PW...IM
Bronx Nat. ..
Hutch D...II1
Chaw IM
Chat A P....t
CheUea Ex. . .
(Hemic) . . , .wi
cit oen.v....ti)
City MO

CoalAIr....t1
Commerce,
colonial.

East

..lit
. til

ch...lU
Columbia.
Cm
Cosmopolitan M

Ftirer.. . r

it
lit
in

10
no
inus

77

:u
ns
sot
its
us
too
111

nt
NO
SOO

Fidelity

Nat.... 101 us
lit jw 10)

140
(l.rman

ureanwicn.

HIH.AiVI
AlUaace II
AaBurety.,.lto

end Mtg..lt
,,it

fto
Columbia.

.lis
Empire .1M

FLAT

lludaon T.,

Lanyar U

:1

Am.rlran

lit
471
410
100
111

710

ISO

:ts
:n
492
."71

III
111

.. Bid. Asked.
a..90HanoTsr..

ImA Trad... SOI

Irvine Nat... lot
Liberty Ml
Lincoln ill

Co. ..13)
Market A P. ,1M
MerhA M...M1
Metrop'n..,,!!
MMropoUs...rsi
Mutual SSI
Merchants... 3M
New ..Ill
N VN BA...SSS
NY County.. -
Park Sitm
Peoples. SSI
Produce Exc.lt)

SS)
Sherman IllIH let m

firth Ae...4M0 uoe Heaboa.-d....l- t :o
rifia Nat.. ..Ml lee Htcond Its titFirst I0W Slat
riartehf I to Ward.... no
(ler-A- Ill Cnlon Ex. . , .M7 in

T. . . .171 no Waah Hta. . . .171
Dennanla B. .ill WMtHkla..,. luuHUQin.,,iin lorKTiue ...t;s,,ui

TBCtT AMD SCBKTT COMTANTM,

Rty.. so

Attor
ankers art

A
nroapway.
Brooklyn. . . .Mo
Central.

. . .410
Commercial,

Tr.
Bquluble.. .Ill

1400
Franklin It7
Fulton . . , ,
Fidelity..
Guaranty. .
Hamilton.,

KlnxsCo..

Bld.Aakea.

its
.III
.440
.117

Chlfflft

I6M

:u

no

.niman ...Ml

Manht

Neth.

Pacific.

Public.

Bld.Aakd.
law TAT... Ill
Uncnln. . . , . .101
Menu ats.. ,111
Metronot.. . .IIS
Mtaa Bond.. ,110
MutTof W..U1
Nat Surely...
N YLIA T..7)
New York T..S0)
NYTItlelnt.. tJ
Peoples Ill
Oueent Co . . , S)
Healty As,, tl
Title U AT,, 311
Union 110
VnNtate.,.IOM
1)8 IIAT...I1ItlNTOAt.. tl
Wealrbuter. 111
WA II TA M17I

MISCELLANEOUS SECURITIES.

Hid. Aik.il,
Amrrlrau Chlcln lit 11
American Crapho
A in r Iran (lrapho pf
American DUt Tel of N J (i
American TyptfouniUrt 40
Ainerlrxn Typf foumlf rs pf.... 11
Atlai rnrtable Cement I.'.
Auto Sa. :u
llarnhart Kroa A H Ut pr !

Darnhart Ilroa A H 2.1 p
Buab Terminal pf to
llordtn'a Cnnd.ntril Milk 109
tlord'n'a Condenitd Vllk pr. . 10 B

Cellultbl 1?0
Chlldt Itettaurant ,
Chllda ite.taurant pf tl
Crocker Whtelrr t
Crorker Vhelr pf 101

Dfl Iirk Wit Coal 170
Empire Hlf.l A Iron 10
Qeneral n.l lug Co ,, ..
atntral llsklna Co pf II
dray Nat Telautoarapn ,, I
llncklng Valley Products 1
lnt.rnatlnnat Pull 41
International Mirer pf 107
Michigan l.lmcttnn :t
Mlchlsan I.lm.ttona pf si
Naw Jan.) Zinc new stock. ...110
Otlt Rlrvatnr II
Ottt Eletatnr pf tl
Phslpa Pndce A Co IIS
Prati A Wnltnry pf 101
nemlnxtnn Typewriter . .. .. Il'lItomluxtnii Typewriter lit pf. !!
Remlnstnn Typewriter Jit pt... 10
Itoval llaklna Toniter pf 101
fafsty i'r lleatlnx, Lighting. ,10tV4
rilng.r Manufacturing lit
Tlcl. Water oil l

Dollars a share.

Ul

410

447

J77

Ill
110

470
114
US
111
til

101
100
10s

IKt
410

Ml
140

It

HI
lm
1X3

70
43

tl
in

4

tl
71

100
111
101
1ST

1
7

104
in:o

1

it
1

lii
is
!b

III
70
91

101
107

t'j
17
M

101
107
:to
111

Closing. IDIv.l
Bid. Atk.)m,
67
OS

kh
14

K
31 4

89i
103
100

861,4
102U
044
69 .

117

101
16
70

22
63
03 U

107
10
49

I2IV4

94
93
6514

118?.
I32V4
Z23

S2K
65 14

100
r:i4
82
67H

104 i
12BH

71

86
JX

640
160
111-- 4

84
100
8414

108
22U
66 la

170
108
116
10..

6614
18
14
41 14
92'U
3214
254
68
PV4
71
54
44
33
2214
4814

12SH

101
135

18
100

148
116

124

116

157
106
157
117
120

103

106

105

113

K0!S

132

120

109

121

100

171
106

139
143
110

131

21i

115
106

230

101

104
127

2Ze

9814
16H

31?,

64l
118

102

2814

108
1014

121
116
too

133
224

6514
100

126

8614

75V4

630
161
119

8414
101

110

'
171
108

109

684

7114
5414

128

136

8914'
72

o,s a. I n
152' 133

18
43
94

24

51
42
23
47

180

69
99

44
6t

79
lllU

69
25

70

18
74
26
76
E6
97

39

19
82

85

78
82
CO
69

46
31

7
18

!)

9
25
97
69
34

5
28

67
28
25

83
7

95
26
36
98
66
41
82
41
42
78

1 ct;

4

31
61
84

45
77
15
37

88

32
22
26
48
99

118
26
66

111
65
23

68

74
14

8

90

10014
87

10314

69 T,

54

16
71

23
64
93 '.

49

96
66

11814

63

T4

58
83
68

104H

85

2

85

24
66
22

U614

67
20
15
41
92
32 T4

25

67

44
34
22
49

101

19
ini
89

72

4!

36

66
50

46

19
44
96

149
120
43
25
36
61
43
25
48

181
125
70
99

1104
44
51

160
108
160
118
125
79

104
69
26
67
60

71
105

18
75
26
77
56
97

114
40
81

88
134
86
46

120
78
82
61
69

110
46
31

122
7

19
9
9

26
98
69
34

102
6

28
171
106

116c118c
57
29
26

139
141
111

84
7W

97
26
38
99
57
13
83
16
42
79

167
3
4

3
64
84

115
106
464
78
16
38

233
89

102
33
22
26
60
99

26
66

105
127
112
66
23

226

THURSDAY, NOVEMBER

HKW Y01K STOCK KXCHA1WE PRICES.

WlONMOAT, Novmcbs 15, 1916.

Annual dividend rates are quoted In dollars.
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Sales.
200Texa A Pacific.
400 Third Avenue
600 Tobacco Products
100 Tol, Ht L A W pf
100 Tol. St li & W pf ctfs. .. .

100 Underwood pf
2800 Union Hap A Paper

800 Union lias; & Paper pt..
8100 Union lias; & Paper new

10000 Union Pacific
2200 Union Pacific pf

200 United Drug
400 United Drug 1 pf
100 United Urujr 2 pf ex dlv.

9800 United Itallwny Invest..,
6200 United Hallway Invest pf

400 united ITU it
700 U 8 Cast Iron Pipe
200 U 8 Cast iron Pipe pf.. ..

6200 U 8 Indus Alcohol....'..
100 U S It & It pf

7100 U H Smelting
200 U 8 Smelting pf.

1800 U 8 Htlbbor
300U 8 Htibber 1 pf

louivuiL a mici
2300

19900
800

6700
200

1300
600

6700
300

V 8
Utah Copper
Va-Ca- Chemical

Iron, Coal A Coke...
Wabash
Wabash pf A
Wabash pf H
WostlnRhnttse Ulectrlo
Western Maryland

lOOfWcstcrn Maryland pf. .
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200
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100
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400
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7900
1200
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Steel tif.

Va

Western Union Tel
Whlto Motor
Wheel A L K (cash)....
Wheel A L K 1 pf
Wheel A L I. 2 pf
Wheel A I. i: ctf
Wheel A L i: 2 pf ctfs.
Willys Overland
Willys Overland pf
Wisconsin Central
Woolworth
Woolworth pf
Worthlncton Pump pf A.

Odd lota.
Total aalesj 1.307.(00 ahares. Same day 1916. 1.055,100. January 1

to date; 186,106,400. Same period 1915, 151.175.200.
Where "C folinwa quotation intiirntc.1 oner ror ten snarei.

GOSSIP OF WALL STREET.

From the Ileeent Taat.
In the lattter part of last year when

the upward movement In Mldvale
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of which he ascertained that Marcellus
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caring for the stock. "I'll have nnno
of It," he said! "when a pool ts dis
tributing the market Is apt to be a bit
Irregular a bit Irregular." Not long

mDleu wero builtearly numlier Kalllnff vessels

The Satiety rolnt.
The advances In steel were

Impressive on the minds of the econo-
mists upon the manufacturer who
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heard In Wall Street In the course of
the day. The economist about the

atmnlv demand, wondered

60

15

126

79

94

140

120

15

64

43

55
2
3

a it

settling

Atlan-
tic,

repre-weii-

less

Tlm

lrom IO country. Of
, .ui- - 47 tvrrn nf

as

as

ultimate not

lav of and and
recent would I 'o. askbu.

1.MIj j ... ......m miiiiii- ,( It pf 0.114
Is supposed equalise and de- -' r."
mand and mark ton up- - x!,.kN'i,f.:-- '

movement commodities. ur,
mat satiety point must ue rencneu

but take Issuo Anit;ul :

the theorists, It was the AmMuVir ill!
States Corporation . ioh

nrlces. that the Steel t'f H'.. ...
conservative in '

past advances, ? 7'i
been other companies, l .jnn.jns p --

and the the Steel Cor- - j a wKi . a
psratton unoouDteaiy uin not mat
the advances would customers
away.

Jloek
Following the of the new

plan the
and the common pre

feired Issues of the new stock nc
tn on the street euib

on a n d basis.
6 per cent, preferred wire

weak, down 2 from
opening, from in to
preferred It from 70 to . The preferred
A, or tlie 7 per cent. Issue, was In good
a... mil from til S3.

The movement was
was ruw'viif

course nrlces the
cent, 'f

preference priority no
preferred tin- tVi!

per tlsc.il ear, .;;

wnicn must ni i.jv.ii.i
thing be paid on the per cent
stock. After that both rnnk as

dividends, and both are cumulative
up to per rent. There ts, however,
fixed for preferred It
but Tor the preferred A the cum-...- I.

iTim date.
Jr!

the committee.

Critics of the
sa.d

was than
course insisted, !in

fllsirinuiion.

American
Atlantic, Gulf West and.

was Insisted that
-. "mr.

vantagn was or or;
rnnleninlated of tlm

steel companies. as licki-wann-

Gulf and
fnr

Instance, sold up tn 169 the
an overnight gnln

advance since last
T!ie pieferred the eoin-nid- n

forward
167. gain from last Thursday

points. advanced
to lit level gain

points Is represented since

Nerrona
It Is ns easy as running down hill tn

M.ut rumor theso dnja In Wall
pt ordinarily level

up Tills Is but
another the
statn banking

been since inn, un
Tuesday wild
for cover on thai
came to hand to the Unit ernns
bad been tlie count

put Mr. HurIics In tlm
afier all. tho ttiianehl

nlslrlit (hat or
was to sign separate with
Germany. The caiiio In I In

tlie market, but good
Inquiry as tn

Hankers lu the piospeetive
Itusslan loan ns well as those concerned

her munlllnpM hutng iiisd to
characterize the as ridiculous,

Jfrvr Gold Movement.
Argentina apparently Is willing to

take some the gold that is
causing some anxiety far sighted

bunkers. Including en-

gagements announced
of gold to Argeiitlni elin'e m end

of total $7,150,000. ll
at more win not turwaiu.
Hoor,, HxchHiign rates esterilny nade

respiinsn the
tlm Dual of

represents pieiuluiu
mutely 35 per cent III nrd

52

120
15
90

147
82

15
27

163
25

61
r.9

111
122
121

44
69

55
29

101

214

100

1138
126
96

13814

rent. accounts with
southern neighbor.

Oroirlh Shipbuilding

Fhlpbulldlng Indurtry been
tive t'nlted than
titimth current year October.
Tlio expansion beginning

shipping traded
i:cbnngv. Yesterday

Gulf West Hold
414 126. That level

gain weel:
certificates Interna-

tional Mcrcnntllo
preferred Issues have been like,

though buoyant than Atlantic
gaining

preferred ycstcrdiy.
Ilureau Navigation
llrst thU year

total tonnage
i4 thl.4

sixties.

prices

pipes,

talked

tons. steam
tons and unrigged

of tons. num
tons

293,366 tons.

which there

i.n uniimiii p.imij hiiiii

the of every
ward In m',

na
day, who with

that
Steel which pf

raised

In
than most

that
oeiien

drive

Xrw

lively
common

the common

ndi.ane.d

Slreel.

signed

lvenn'iit

ASKED

trantaaiont

Ailam.Kt.1IO

corporation xinliilipfinsi,

managers

publication

4il)rid
Aw Dry
lid. I pf.

Aw I)ry

Mnl'nfol.

llaMl.lpri07
reorganliatlon of lioclt ii.itiSilrt.Yi
latand nlid llkljnl'li.i.n

wero

Ths
and

3S and

nnA

llutlll'I'r lln
I'altvipf
fniiMirv
i'lllliif.S-IS'.- i

IVnAS
I'tllWIpf

later reacting ,.t,,kfv iil
one, argued, with it.".

of iiim-.-

The preferred J.ft.y.'K
In

cent, dividends pf
extent cent. In

equally
to

date accumulations,
Joint

Accumulations

Oiii

LAW

)rlmr

Hi
117

nnn

Its

66

iinv

63
15

16
92

79

94
16
29

66

14
61

12314

61
15

29

43

65

96

our our

la

tlits ac
in States ten

to
is to by

on

common
polntn to

strong

points
the

ten vessels
if

"e,

gas 27,237
77,433 Wooden vessels

112,431 metal
vessils

BID AND

tn
were yesicraay:

whether the advanrea
mo

to AitkNnu-- .

prices

people
noting

United '.mit
the recalled

Indeed AW,.iir
slower

laland Steek.

traded Ilroad

telling points

C.l

31

cs

iii. 'jtif. aa

las
Id'l
l'.M

(H? MurAKM.
o i ... ini '

si
HrnnsT.T.
llmunMi 7.1

.Mi

. s7

VI I

S.I
l III .V

to S7.
It respect

io tho for nincrem i i .

Issues. 7 ,

P'r cini-ti.p-

ns to to .vi
- r ..- P1

'p . . ."
can 6

5 a
SIM

paid cash discretion IVi'.Vs'!:
ivi".

market ,;:'.
clique affair.

whole prices,
nero ii,.UiiMihi

unolM States Pints. 1I.. Vlpljii-- ,

...i.tnken tn
merger

minor
rtepubllc. States

Gulf States Steel

close,

second
close company, moving

a
d

S 89, which a

Wall

a Street
headed people

healed
manifestation nervniH
which

circles have
niado a

stocks rumor
effect

found
which might White

Yestenlay
lieiird Itiissl

iihout a treaty
mnmr too

affect there was a
eager truth,

linsto
report

surplus

American
our ex-

ports
October , not)

certain

meagre n
qiiiilnlliiu i

cheekn a
I i

Open.

. a ,

nil in.
Ml

pf

.s",
4l

12

It

120

140

46

112

121"
120

3

100

126

Itarely recent years leat

stocks

Indies

Gulf. common

states

16.666

stocks

Am".

3.

n
2
2

a a

a
"

.- -

price

j

11111

II.'.

14.1

Ml
tin
an
!.."

AtllAA

Chicago,
Pacific

shares

Pools

PRICES.

llufUl'
llurn.llpflii.il,

Wml. 1ISi
I'rvxi'nr

pflSI

linMstrhlsr

1.1

110

i.l
.11

137
Ml

rjo
I4S
si

IfJ
IJI

na
rwi
ui

121

lit
1411
i:iu

be In in the
Krlirtl'tii
UllMllll

wiii.niluwiiirf
cridrs of vesterdav's

Gulf

In

163T4

.iil'v
II-.-

',

may

in:
121
as
11

more The s7
ef JjJ,.3

pool
irnti;

Jint

kept

elect

deal

yesterday

gold
fur.

lis

Tl
'"on .tlniipldTro..S'-- .
Nnr My
Nnr Ity fl"
Nnr Ity ri
Pae Tty ,sl

Clil It. .41

Hate.

Araenllne
Arnrntlnn

nf .51

nf (Jueliee,

nf
of

Nnrway
Mirway

I9HI5

17

62'

15

79

94
15
23

65

69
111
121

44

64
2S'4
63
23
43

55
1

21
38

60

125

17
61
63
16
16

15
00

79
53
91

29

25
65

76

60

45
69
15
64
28
64
25

65

H

39 Vi

50

or

wa

up
a

tlint

nil

124

123

the tlm

felt

tho

tin.

470 321

S64

no

some

6.--I

nas neen
Its

per
over the

SSi

like

K vt
73

Kani .19

KtlM nf
Mnirf.leclS7t;
I.KAWpf. 4(1

I.UMToliSS?
pflSJi,- -

III

r,n

Meiivtpf

Ml.l.
MnAllpf 11

.MnniTlT
AlTSI'pf.lOot,' iooi.

11 u-. .... .
.ii.in -

a

i ..,
ll

I

.
.

they ij''ljlA.
I.

1314

N'nr.V Sl,'4

--TGT
Change.

various

nearly

common

months

Clotinc

supply

ai'miii.

having

nmMmi

spelled

NltUlpf.
Mi'ASL

Oxinlllifli',l,
aii.liiii

'lMt

ITATpf

Kt:Kas
'."Ln

1I.

tons.

I27tj

lrlllit
Mim-i,.-h

13.1'.'

US',

l'iisiiiif.
iiistiNpprinoi'.

HnaiMtpr

Tl'LT
TolilMnf.,10--

tNitjpr
t'SK.vim.

11?

UeMirlpf.

1'17'j

Worth
Worth

Hhernehl. Smelting ,' l?hers folios,
ing. and Indies i,,,,,.,,!,. ..aonHnn m.li-tli-

like, tlioM-- .Ipaht pfin'ii, utter
vri ii;,

reimrieu
of eoino

Mich

common,
beforo

of IS points and
an of 63 points Fri-

day.
17

points
of 55

points
nf 10

nnil
over it. fact

of
In mid bmkeiaga

shorts scrnmbln
th

In I'allfiirnlit

Hoimn
ii.nl

of
inleieHed

In

of
to

the

and
nil go

to
Mini

roxl- -

1(

i,

5

129
147

102

2

60

16

90

53

96

In

13
nf

Marino

of
clashes of

of

ot
of

of

of

i7'
pf

tic
All!

nr.
17

15

63

78

26

40

60

,,r

tli

logical

ha

of

I'llAini'i
I'll 1I1M

lluHSA

Steel.

15

83

63

25

60

45

63

64
26

40

50

is

of

l.--i t Ul l 111
1

to

I

S II

a
j

SHORT TERM NOTES.

llld.A.ked.
AmfnllonOII .Nnr. 101'.'

Tel.! Keh.
Am read Co. .41
Anaconda Copln
Canadian s;
Camntlan
Canmllan
Caraillan

llur. O

16

82

75
51

58
15

3

K3

16

61

13

n

2

96

s
AM

H pf
4

llynrCan-S-
llynri'an.t";

4--

In

In
nf

bo
In

of

in

of

ine

pf

.lull
IJI
S

1IH
-- ll '

1 '

13(1

ll
K

.i, i. i;
10'

A If lit .M I

do pr 7i
in

w pf.
i.s

i

H
lln 2lif

In
P
ri

AC
in i
in

I

1

ill! I'lJt 7

dn

h
ll'l

l

ni' 1

IH'l

a
s

a
m tor '

l

Ti

hi

14

SS.',

IM

llif

mi

S2I IS.'i
INI

toi
111)

'hp
13.1

ui.o.

-- c"

1111 lint
inn. .::

all

..ii.

I'M

-.
Jnlv 1.17 tr.'l.

Am Tel till do.
. .

K

ion n'k
.visr. mir

mi

Jill V

'.iii.
livl It It.. .si I"Am , Itll

HI7
He,-- , loll

II 1017

mi

IAS

mi

NfwKmiNavCo

NnrHtatfkPiM

I'eniinilvanla
.pri

Hallway.,
i"n. 51

11
W 51

Araenilne
dl,c .

.

slerl
Mnnlreit. .

Iioinlnl'in .

51
.

51
,

120

119
146

162

138

121
118

101

100

138

120

119
147

163

138

113

121
119

101

100

138
125

.

.

1
4- - 3

S

4--

u
1

4-- 2

2

li
14

4-'-

1
1

4--

1

nia

at 1ms

tlm

the

and

the
and

3", and the

In
90s

of

84,659

and
104

ot

any

l.MV

ever

Bid.r
Krnl)i-sN- l

.VI

pr II Hi
pf WI
if cr

Manllrh . '1 m
oil

i Use Kijo
.Vllif

7.1

:m

vpturnin .Salt

t7

Sn

.Ml

or

l -

spr r.s

NnrlhVm

I'lilS

ISO

,

ll'l I

.

I

Ilendlpr III)
M.MIHKI

sI'ltMW

TM..V

Tll'llT OIK

t'nderwil
linrust

ItsKap.

I'SIIAK
I'lahSi.-- .

a

"u

"H

;

points.

.MSl'.VXi

WHM-T.- i

I I'j

sri.

iii
no

70 sn
I

104

,

I4i
- 4,
111

' .

pf 12.

. i
llf

2!l

12

I

ni

in

nr.

1.1.1

ion
ISO

.11

do pr 124

11. M .11,

"-- '
.

.'j' '
vs It

but It 'ear or
ne ii.ii laier

to

tho

A

nl

security. Rate... Hue
ISI7 IM".

t nramnllr. Cn Mil.
. 4l

Jan, (',imi,
Kept. t!7 ts', 90t
July m.'ir IM',

IJ.'ll IMI.
Mar. ?. "14 Ul'. idil.

VS",
l'M. Fern.
Ciihan Htiuar. April
Krle It.dlniad ,Vi; April
llerersl Hiiliber Co M

'Irnnk Nut.
cilrunk Aint,

loo'.
io:--

,
lto'

SI- - iS
ItoeWnn Val Hy.. .SI Nov. 1117 IM', int.Inl'l llarvpsier Co, 51 Keb. I '11 mil.. 1IJ
lan i lly Ity 4' July Itll (
Mlasniitl I'ae Itr HI7 im, v.
Von Traniit I' Co. e. April WI tuij i.

.SI till D3. loci:
N V N ll.t II 11 tij-- ; May II7 ino

"o a Apr in?1t ma imunil. Kleiamr April 1IJ0 io
in . .linirt IS.'it ioi nil.

nrni Ariui i .ii i . reii, i.l.Suulhern 51 Mar, loir
t'nlteil May 1111

"ecurlllM Fent. H.'ll
M e.1 h Kit fx Co, 51 Oel. Itl7

loc Kep Arms Co 5lar.UH
ruitEIU.V nilVKIIN MKNT anu

MUNICIPAL.

OoT't .,0",
Araenl linv'l

(inv'l .11
lil ,1

CIO
Cl.ynf Montreal,. ,11
Clly .51

Can. ,51
llnmlnlon Can., .51
Donilnlnn Can.
Italian (lnv't
Newfoundland (Vt

llov'l, . .si

1(

I'KW

.i4

ltt

4- -

more

Stock

this of
The

nlte,

bered

prices

Allied.

I.KAW SSI.

I.UMT

LH'IIS

I'or.si

140

ISO

IM'S

Ll

4--

SI

SI
.

73

lie

tn

M

II
41
Ml

TO

no

10.1

5
!H1

in--
.

an

7(1

mn
1A
31 as

Am 1".

loot,
July in", ioi

ioi
I0.H.

July loll

kj'
101

101 13l(

Term ism,
Jims
May

It, iwi!

Hi J1 w
.41.1

Pruli
I'lah

nf

lor',

CI U0I

ioo, loot,
lft mi',t;i, us
loo, lon(
tlv tl',

llua. Dlil.Aakeil,
lee. U ,'7 10l.
Kill. 31,17 tl, ('Jlay is.'ao ion', iou
May 15,'M Mi",tt,1lee l.'lf 1001 o5(?
Mav l.'ll loo looi?
April 1,'M Itlt tool.
Alia. I. '17 I Nil. tcxnJ
April 1,11 n; tool,
Dl.". l.'ll (HI, I4l!
Orl, 15. '17 It'. 1001.
July l.'ll fill; Ml,on. u.'ir ioi ioj
Frh. I '?.! 101 hit

I'nivnf Ouehee 51 April b'JO tH looi.
Kuwilan iioy'l 5lj", Aug, I4,':i "Jji ;oi
lliikalan llov'l . ,olj", July 10,'lt 101 oo

hwiliirland llav'l ,5 Mar. l.'ll tt'j 100 iHwnierlanil (lov't..tl Mar. I, '20 100
llollara per 1,000 rubles.

diatoms llerelpta fS.10,K!)s.3.1.

IVs

.55:

'die tntal receipts fnr ilulien si tlir lu.inntlliii. irerdsy eie f.Mnxi, of which
ll.d.0 51 n (nr nirri li,'indi, iililr.nni

we must pay a premium ol US Pr iuipoiuUonB. " " ,0'

NEW R. I. ISSUES ARE

WEAK ON THE CURB

Assessment on Common Under
Hcortrmlzation Causes

Selling by Holders.

BIG ADVANCES IN 01XS

Butte Is Under Pressure, but
the Other Copper Stocks

Hold Firm.

CTiicago. nock Island and Paclflo re-

organisation aecurltlea made their first
appearance In the ourb market yester-
day and were active but weak. The
common sold as low as 16, etxjut 2

points below the opening; price, pre-

sumably on selling by holders who did
not care to pay the $40 assessment
The preferred "B" eold off 1 points.
The preferred "A," on the other hand,
wan strong and clossd 4 points abovo
tho opening price.

Stindard Oil stocks continued to fea-
ture tho oil list. Prairie Pipe Line

2S points and Oatena-Slgn- 27.
Some Independent oils made fractional
galn;.

Tho Industrial list, which opened
weak, was Armor near the close. Mld-
vale Steel and United Motors recovered
their early losses, llutte Copper and
Jilno was under the pressure of prollt
taking throughout tho day. Most of the
otlior copper stocks held firm.

In tho bond department trading In
United Kingdom notes waa the feature.
Metropolitan Petroleum 6s were strong,
advancing more than 4 points over
night.
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A Long Look
Ahead

A stage has been reached
in this bull market when
It Is desirable for investors
to look further than the
immediate future.

To regulate your invest-
ment position properlv,
you should have a fair
understanding not merely
of the possibilities of fur-

ther war profits but of the
conditions which will gov- - '
ern business after the war.

We have outlined our
views on problems of the
future in a chart with an
interesting explanation.

Band for Circular

John Muir & Co.
SPECIALISTS IN
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6. W. FIELP&GO.
I'Stablishcd 1907

Slocks ana Bonds
DIRECT PRIVATE WIRE TO

BOSTON

50 BROAD STREET.NEW YORK
Tel. 461S Broad.

19 CONGRESS ST., BOSTON.

Specialists In "Coppers" and
Curb Issues.

Weekly Letters Special Letters
Itepnrla Sent on llequeit

This week's letter contains inter-
esting information ami sugKCi-tion- s

rcKardini; th follow ins

"COPPERS"

MIAMI

JEROME VICTOR

NEVADA CONS.

INSPIRATION

MASON VALLEY

GRANBY

RAY CONSOLIDATED

CHINO
CALUMET & ARIZONA

UTAH COPPER
UTAH CONSOLIDATED

DAVIS DALY

SI'I.I'I VI. AVNOt NCLMI.M.
Haling tindrrnrltten a blni k nf
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ami Sm--i illative Itrijiiltriiieni

RAY CON. COPPER
I hate had prepared by tn analytical
espert a comnltte and naini- -

j tating review of Ray ConnoUdated
copper Co., embracing its pait.
present and probable future.

Cory on request.

BENJ. SOLOMON
Member Consolidated Stock Eschanfs
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40 New St.Tr. DM1 (ronrfNew Votk
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